


3 UBS

i5 Applicable law and place of jurisdiction

all legal relationship betwaen the Customer and UBS shall be @x
clusively governed by and construed i accordance with Swiss Iaw
The place of performance of all obligauons of both partes, the place
of debt collection, the latter only for Customers domiciled outside
sSwitzerland, aswell as the exclusive place of jurisdiction for any
disputes shall be the domicile of the UBS office with which
the contractual relationship exists.

UBS reserves the right, however, to take legal action against the
Customer before the authonty of hisfherits domicile or before any
other competent authority, in which event axclusively Swiss law
shall remain applicable

16 Reservation of special regulations

In addiion to being govermed by these Gereral Conditions, cer-
tain business lines are subject 1 special regulatons issued by UBS.
In particular: the safe custody and administration (custedianshio) of

securities and ather valuables, savin
deposit beoks and deposit accou
boxes and right depositares. o
tions are subject to the local rule:
tha Uniform Customs and Practice
by the Intemational Chamber of Co
count fransactions 10 the general te
Association,

17 Alterations to the Gener
UES reserves the right to alter the ¢
The Custormer will be informed of |
ter or in any other appropriate wa,
tion within a manth the alterations
prioved.
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Schweizerischer Ba

Ombudsman des

Ombudsman delle

Swiss Bank

LOGOS legal services
Mr. Amni Vilhjalmsson
Atorney al Law Fhame +4
Efstaleiti 5 “‘"“

[S-103 Reykjavik | |

W

Zurich, October 11, 2005 /F-17018K2 MT/mg

UBS AG / Myr. Robert James Fischer

Dear Sir,

I acknowledge receipt of your letter dated September 28", 2005 with enclosur
that Mr. Gudmundsson, the former lawyer of your client, did not file a formal
now. He phoned on August 11", 2005 and inguired about his possibilities and
mediation procedure. One day later, we received by fax the form authorizing 1
any information to our office. Unfortunately, this form was not accompanied |
or request. On September 2™, Mr. Gudmundsson phoned again and was infon
not be able to take up the matter with the bank until he sends us a formal requ
facts, his complaints and eventual claims. We referred him to our website for
did not hear from him again.

Your letter of September 28", 2005 meets almost all of our requirements. The
missing only: We need a copy of the power of attorney, signed by Mr. Fische:
you to act on behalf of him, Since I have no doubt that I will receive the missi
next few days, I let you have my first thoughts on the issues: 10

[n our law cxists no obligation to enter or to continue & contrachial relationezhi
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But please note, these are my first thoughts, which might change in the light o
therefore kindly ask you to let me have your comments on my remarks and to
you might consider them as incorrect or incomplete.

£

Y?urs farthtully

W

M | in Tschan
Deputy Ombudsman

12
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POWER OF ATTORNEY

I the undersigned, Robert James Fischer, born on 9 March 1943 in
USA, hereby authorize Arni Vilhjalmsson, Attorney at Law at LOGOS e
represent myself in connection to my dispute with the Union Bank of S

includes, but is not limited to, the complaint to the Swiss Banking Omby
interaction with the Swiss Banking Ombudsman in relation to my compl.

oate: O Tobes ¢

e
T——

Witnesses:

@% & ot slosle

14
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._.-'. ] " T - .’,-
1{ fel (of et
Arni Vilhjaimsson

LOGOS

LEGAL SERVICES
timce 1907

Reykjavik Movember L1, 2005

Swiss Banking Ombudsman
Zurich
Switzerland

For the attention of Martin Tschan, Deputy Ombudsman

Sent via telefax 00 41 43 21

Re: Mr. James Robert Fischer — Union Bank of Switzerland

¥,

Dear Mr. Tschan,

I refer to our previous correspandence. This message is just to inform ye
we will, on behalf of Mr, Fischer, send you our reply to your first thought:
matter at hand.

Yours truly, > g
LOGOS Ie{é'sewices
NS T

i / [ P

-

—_—

Attorney at Law T

16
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LOGOS

LEGAL SERVICES
simece 1907

Reykjavik, 11 Novemb

UBS Wealth Management
Attn, Mr, Bruno Rigoni
Postfach 8098 Zlrich
Switzerland

Register

Subject: tnteraction hetween Mr. Robert James Fischer and th
Bank of Switzerland

Mr. Robert James Fischer (the “Client”) has requested the assistance o
legal services in relation to his interactions with the Unlon Bank of Sw
{I.IUES"}:

We have reviewed the correspondence between our Client and UBS and
been infarmed that the Icelandic bank, Landsbanki Islands hf. ("Landsba
rransferred our Client's assets back to UBS on 6 September 2005. We
that our Client's assets are being dealt with in the same manner as befar
of 2005.

Please note that we have filed a complaint to the Swiss Banking Omt
Nevertheless, we are hopeful that this matter can be resolved in an a
manner for both parties and that the complaint can be revoked.

Fesl free to contact us directly If you should want to discuss this matter,

Yours sinceraly,

LOGOS | servic 18
/ﬁ (S ,% e
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LOGOS

LEGAL SERVICES
simce 1907

Reykjavik, 28 Novem

Swiss Banking Ombudsman

Altn. Mr. Martin Tschan, Deputy Omibudsman
Bahnhofplatz 9

P.0O. Box 1818

CH-8021 Zurich

Switzerland

Registe

Subject: Additional information and arguments in support
= complaint by Mr. Robert James Fischer against the
Bank of Switzerland

Dear Sir,

I refer to your letter dated 11 October 2005 where you put forth %
thoughts on the complaint. We are of the opinion that Mr. Robert James
(the "Client") has incurred financial loss, risk and disruption and has

great uncertainty as most of his assets were In the possession of the Uni
of Switzerland ("UBS") when UBS unilaterally terminated what UBS refe
their business relationship with our Client. Please note that our Client's as
now in the possession of UBS. We would like to emphasize that this n
highly important for our Client as the object of the complaint rel#t®s to h
livelihood and financial security.

TAFes ! om osmd by v o o=l L i Bl o ™ = @ E oamp v
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LOGOS

ask whether there exists an obligation for a bank to present such a claus
to an individual;

(ii) that our Client was not given any explanation for the reasons be
termination of the "business relationship”;

() whether UBS has breached any service consumer aspects, including

limited to, the principle of equality, the principle of non discrimination
principle of proportionality;

(Iv) whether UBS acted against Swiss law when selling and then transfe
Client’s assets to a bank account in another jurisdiction without our
approval. In that context we ask the Swiss Banking Ombudsman to in
whether UBS has breached any Swiss law or regulation regarding the saf
of his assets and the protection of personal data;

(v) as pointed out in your letter, dated 11 October 2005, our Client
agreed to an "account-relationship", defined as a "savings account” by L
therefore of crucial importance to know if the Swiss Banking Ombudsman
opinion that It is in accordance with law and good practises to act as

done in this case, or If there exists no protection at all against such beha
is the Swiss Banking Ombudsman of the opinlon that it is generally under
customers that there are no limits at all of how far Swiss banks can go
comes to a sudden and unexplained termination of account-relationsi
sending assets to other jurisdictions. Not to mention such major interfe
liquidating assets like stocks, precious metals and gold coins — assets

obviously bought as long term investments and not left to others to decii
when to sell.

We want td emphasize that if the Swiss Banking Ombudsman is of the
that UBS acled in accordance with law and good practices, being awar
importance of reliable banks for individuals, how can the Swiss

Cmbudsman expect other banks to take care of our Client’s assets, af
find out that UBS could not keep them any longer without giving the

reason for such a damaging decision.

We want to point out that it has to be considered familiar practice and ji
that & bank shall provide information regarding the reason for a termina
savings account relationship. In that respect, we want to highlight th:
respected banks specifically include in their general conditions that If t
should terminate the business relationship, the customer is entitlec
explanation. On the other hand, It is also true that many other respecte
specifically include in their general conditions that if the bank should te
their business relationship, the customer is not entitled to an explanat
please note that UBS 's general conditions do not mention whether a cus
entitled to an explanation or not and therefore it is UBS itself thf2must |
bear all the responsibility for this omission, not the ordinary customer.
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LOGOS

Finally, we appreciate that the Swiss Banking Ombudsman Is willing to
our Client's complaint and we are hopeful that the Swiss Banking Om
will be able to assist our Client In this matter.

LOGOS | | services

(

Arni Vilhjélmsson
Attorney at Law

24
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Union Bank of Switzerland
UBS Wealth Management
Attn, Mr. Bruno Rigoni
Postfach 8098 Zlrich
Switzerland

POWER OF ATTORNEY

I the undersigned, Robert James Fischer, born on 9 March 1943 in Ch
USA, hereby authorize Arni Vilhjalmsson, Attorney at Law at LOGOS leg;
represent myself in any discussion with the Union Bank of Switzerland.
require my approval.

Date: /AKX & f‘b’\k k‘ijf\ ’;

- .Ill(d] | |
Signature: | ¢, \)-ﬁ?qﬁéﬂfﬂ

Witﬂessesz&

N "’I-..{\’ -.__":l_\_l "-\‘___ L}}._\_w\._.—"u\-r"' - F}/’!u \‘F\u _/J'J } (’f

- _ —F s

A V| Chi Y /

L 1
oAk
{

26



27



UBs AG

UB (;; Postfach
) - ' 8098 Zirich

Tel +41-44-234

Glabal Waaith
Banking

_eqal Operation:
Dr. Raland Hass

C570-HHD
VWeberstrasse 4
Registered mail Eel_ m.;:i-a.]l-z;i
Fax +ad-41-2
LOGOCS roland. haselhac)

Legal Services

Mr. &rni Vilhjalmsson
Efstaleiti 5

1S-103 Reykjavik
lceland

e Ubs com

30 Decemnber 2005

Robert James Fischer

Dear Mr Vilhjalmsson

We confirm sate receipt of your power of atiorney signed by Robert James Fischer
appraval fram the Swiss Banking Ombudsman to get directly in touch with you, w
positian to answer your letter of 11 November 2005, With this letter, we also rece
comalaint to the Swiss Banking Ombudsman of 28 Septernber 2005.

I arder to clarify our position we would like to summarize the facis as follows:

1 The termination of the business relationship between Mr. Fischer and UBS, whi
and construed n accordance with Swiss law, relies on Article 13 of the UBS Ge

2 The right to terminate any business relationship with immediate effect emanats
freedom of contract.

3. This principie gives every party the right to terminate their contract at any time
+he reasons behind the termination is requested neither by law nor by contrac

4 The termination of the business relationship was communicated to y&#S client
2005,
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30 December .
Page 2 of 2

8. Between 11 April 2005 and 2 August 2005 UBS asked your client several times
|etter to provide URS with the relevant bank details where he would like to haw
deposited with UBS, transferred to. Every time, UBS added that in case of not
instructions, UBS wou!d be forced to transfer his assets to his bank relationshir

9. Despite several additional respites your client failed to provide UBS with the rec
Therefore UBS transferred CHF 2'355'000.-- and EURC 1157703.53 on 5 AugL
393.80 and USD 422°436.60 on 12 August 2005 to your client’s account in Ic

10. These amounts, converted in CHF 3'058'731.66, were sent back by your clier
g September 2005.

11 This amount was then credited to a re-activated non-interest bearing current
were at that time not in possession of a telephone number or an address of yc
knew that Mr. Fischer had left the hotel and his former attorney was at that ti
his power of attorney was revoked by his client) Mr. Fischer's former client ady
inform him directly about these developments.

17 Based on the Swiss Banking Ombudsman's recommendation Mr. Fischer's ass
a CHF call deposit with UBS in order 1o earn interest until we have received re:
instructions from your dient

in order ta summarize, we would like 1o stress that Mr Fischer has violated his cc
by deiayinrj' in accepting performance. Under Swiss law UBS was entitled to term
relationship as well as to liguidate your client's assets and transfer it 1o his bank ¢
Mr. Fischer failed to provide URS the requested instructions during maore than thr
knowledge of the measures UBS would initiate,

Therefore, we ask you again ta provide UBS written instructions for the transier ¢
soan as possible
¥Yours sincerely,

UBS AG

LR

Dr. Roland Haselbach © Brunc Rigani
L Aam=l e ineed Nirector
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Schweizerischer B,

Dmbudsmcj_q__ e
Dmi_w_qf_man delle

Swigss Ban

LOGOS legal services
Mr. Arni Vilhjalmsson
Atomey al Law Phone +
Efstaleiti 5 f

IS-103 Reylgavik

L

Zurich, Jannary 10, 2006 / F-17018K3 MT/mg

UEBS AG / Mr. Robert James Fischer

Diear Sir

In the above-mentioned matter, the bank informed me on November 21%, 20
tacted it directly. Since I thought it best if the bank answered your questions
that it writes you a letter and sends me a copy thercof. This happened recent
am in a position now to come back to your letter of November 28" 2005, to

First, [ have to add that | am neither an expert witness nor a legal advisor to
less a judge. | am a mediator and can try to resolve a dispute between a banl
mutual agreement only. T cannot force the parties to do anything, I can only
by arguments. Since in your case the bank does not accept your arguments a
continue the bank relationship with your client it does not make sense to cor
procedure. If you want to have the questions or issues in dispute decided in
parties, you will have to start legal action against the bank. But I rather dout
criticize the bank in the main points, because its arguments are in line with t
of our law.
32

As | mentioned in my last letter, it is a well-aceepted principle of our law th
tract has the right to terminate it and cannot be blamed i it follows the respe
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instructions as to the transfer of his assets. And since he failed to do so, I ass
not sce any incorrectness in the bank's conduct.

Another question is whether the bank should have given your client an expla
sons behind the termination of the relationship. Of course, as Ombudsman I
bank had explained itself, but you and I have to accept that there is no provis
forcing the bank to de so. And you might be right too, when you outline that
for your client to find a new bank. But isn't this rather so because UBS does
the relationship than because of its refusal to give reasons for the terminatior

As [ mentioned before, the bank insists on the termination of the relationshi
see any convincing arguments in favour of your client on the other hand, it d
to continue the mediation procedure. Mr. Fischer will have to decide now wi
challenge the bank's conduct at court or whether be wants to concentrate his
new bank. But please note: [ am not a legal advisor to the parties. What [ ha
my perscnal opinion and cannot be considered as legal advice. Should you v
binding legal opinion on the issues in question or should Mr. Fischer decide
strongly recommend you to liaise with a specialised Swiss lawyer who will |
and Mr. Figher.

[ am sorry of not being of better assistance to you and remain

Yours faithfully
!
. W_
M\i:m Tschan

Deputy Ombudsman

Copy to the bank 34
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rni Vilhjalrgesen

LOGOS

LEGAL SERVICES

sifce 1907

Reykjavik, 28 Februa

File nc, 248,
UBS Wealth Management
Attn. Mr. Bruno Rigoni and Dr. Roland Haselbach
Postfach BOSE Zirich
Switzerland
Register

Subject: Interaction between Mr. Robert James Fischer and thi
Bank of Switzerland

Dear Sirs,

We refer to your letter dated 30 Decemnber 2005 where you partly replie
letter dated 11 November 2005.

It has been brought to our attention that Article 16 of UBS s general co
both edition 1985 and 2000, mention rules and regulations that our Client
seern.

In the UBS s general conditions, edition 2000, the following is stated:

" addition to being governed by these General Conditions, certain business
subject to special reqgulations issued by UBS LUBS. In particular: the safe cus
administration (custodianship) of secyrities and other valuables, saving books an
gocounts dE‘pﬂSff books and deposit accounts, checkbooks, safe deposit boxes

_—_———r e

depositories.” [Our underling]

Further, we would like to ask you to kindly inform us what rules and re
the clause is referring to and send us as soon as possible copies of
underlined rules, We request the rules and regulations as they were in :
as they are today.

We look farward to receiving your answer.

Sincerelyyenrs,

5 W = 36

L =T -1 =11,
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LOGOS

LEGAL SERVICES

since 1907

Reykjavik, 4
File no. 2
UBS Wealth Management
Attn. Mr, Bruno Rigoni and Dr. Roland Haselbach
Postfach 8098 Zlrich
Switzerland
Regist
Subjecti: Interaction between Mr. Robert James Fischer and t

Bank of Switzerland
Dear Sirs,

We refer to our letter dated 28 February 2006 where we requested ir
regarding rules and regulations mentioned in Article 16 of UBS®
conditions, both edition 1985 and 2000, that our client has
Furthermore, we kindly asked for copies of the rules and regulations
underlined’in our letter.

We look forward to receiving your answer and hopefully this matte
resolved soon.

Sincerely vours,
LOGOS legal services
On behalf of Amni ilhjalmsson, Partner

e

Benedikt Edill Jirnascmi Associate

Copy sent to:

Swiss Banking Ombudsman 38
Attn. Mr. Martin Tschan, Deputy Ombudsman

Bahnhofplatz &

PN Rav 1R1R
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¥
¥

56 UBS teos
nagement Pttt

e ° BO9B Forich

Tel. +<4 1 -44-4

Global Weall
Banking
Legal O perat
Dr. Roland H
C5TD-HHD
Wehe rstrasse
LDGDS . Tel +d-3-41-
Legal Services Fax +a.4-41-
Attn. Mr. Arni Vilhjalmsson roland . hasell
Efstaleiti S

I5-103 Reykjavik

vy, L brs.co

19 May 2006

Mr. Robert James Fischer

Dear Mr Vilnjalmsson

We refer to your letters dated 28 February, 2006 and 4 May, 2006 concerning t
the General=Conditions. Unfortunately, we still did not receive any written instru
of your client’s assets although we asked for it several times within the last 13 m

You certainly are aware of the facts, that (1) the termination of the business relz
communicated to your dlient by letter of 7 April, 2005 and that (2) your client fe
obligation to provide UBS with his instructions as to the transfer of his assets, th
contractual obligations.

Based on these facts, it is obvious that UBS's only obligation vis-a-vis your client
assets according 1o his instructions; therefore we ask you again to provide Us wi

In order to facilitate your co-operation please find enclosed copies of the Gener.
1985 Edition, and the Safe Custody regulations, 1984 Edition. Additionally you
of the actual edition of said documents.

40

Sincerely
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General Conditions

The following conditions are ntended 1o clearly regulate the rela-
tions between the bank and its customers,

Power of Disposition The signatures and signing powers
given in writing to the bank are alone valid insafar as the bank is
concerned until cancelled in writing, notwithstanding entries to
the contrary in the Register of Commerce or other media of public

notice.

Objections of the Customer Any objection by the customer
reiatingtothe execution of non-execution of any order af any king
as well 35 any opbjection 10 any statement of sccount or of deposit,
or to any ather cornmunIcation, musy be made promptly upan
receipt of the respactive commumcation, but at the latest within
the time specified by the bank; atherwise the execution or non-
execution of the order 85 well as the pertinent statements and
communications gre deemed to have been approved. In case of
non-receipt of any cofm munication the customer must make his
complaint at the time when he should have receved the commu-
nication in the ardinary course of business,
Communications of the B-nltl Communications of the bank
are deemed 1o have been made if FIFSF&IChEd to the last address
notified by the customer. The date indicated on the copy or on the
mailing records in the possassion of the bank is presumed to be
tha mailing date, Mail whichis 1o be kept on deposit at the bank i,
in case of doubt, considered to have been delivered on the date it

bears.

Verification of the Signatures and the Legitimation Any
damage resulting from relisnce by the bank upon any f.gtsg‘
forged, allared pr otharwise legally insufficient instructions.
documentstion or other legitimation shall be borne by the cus-
tomer, unless the bank 15 guilty of gross negligence.

H Any damage resulting from legal incapacity
mﬂ;:::;::::g ot a third party must be borne by the customer.
unless such incapacity has been publishedin an official journal in
Switzartand in the case of the customer himself or has besn com-
municated to the bank in writing in the case of a third party.

Errcra in Transmission Any damage resulting from the use of
the mails, telegraph. telephone, telex, of any other system of
eommunication or means of transporation. especially from
lasses, delays, misunderstandings, mutllatrung or duplicates,
must be borne by the customer, unless the bank is guilty of gross

negligence.

Mon-exscution or Belated Execution of Orders In case of
damage due to pon-execution or belated execution of arders
istock exchanga orders éxcluded). the bank is liable only for the
ioss of interast, unless in the Dﬂl"ﬂﬁ!._llﬂr case it has beenwarned of
the imminent rigk of MoTe exiensive damages.

Right of Pledge and R ight of Compensation Withrespectto
all assets which it holds in custody for account of the customer,
either at its own otfices or elsewhere, the bank hasa lien for allits
unliquidated claims priginating in the banking relationship irre-

e - L R S TR T S [

10

12

13

14

15

approval of all items, as wwell g
bank, cantained n this statem
If the customer has givean se
amount of which exceeds thec
dit granted to him, the bank is
and without consideration 1otk
which of the dispositions it wa

Accounts in Foreign Currer
sponding 10 the customer’ s crad
the same currency in or outside
involved. The customer bears p
economic and legal consequen:
laken by the country concerned
country of the currency or in |
invested.

The obligations of the bank aris
rencies shall be discharged exc
the bank halding the accounts
ment of 2 credit entry in the cod
own branch, 8 corraspondent E
Tamer,

Inthecaseof currentaccounts
part is placed in the country o
Crediting and Debiting Pay
Amounts in foreign currencies .
francs, unless the customer ha
contrary ar is a holder of an af
quastion. If the customer Mmaint
only, the bank 1s free to credit o
one of these currencies.,

Bills of Exchange, Chec ks an
is entiflad to redebit unpaid bil
papers which had been disco
until the settiement af any de
redebit, the bank retains agains
ing out of the Law of Bills of Exc
wise for payment of the full ame
checks and of all other instrum
against everybody liable on th

Termination of tha Busir
reserves the nghttocancel any|
lar credits which have been pr
effect, in which case any pos!
immediately due for repaymer
contrary remain reserved,

Saturdnys nas Legal Holidays
the bank, Saturdays are Bquivs

Law Governing the Legal R
and Its Customers and Place
relationship betwean client and
vely by Swiss law. Place of part
parties, as well as the exclusiv
other kinds of legal pgoceedir
business office of the'Gank wit
ship exists. Excapting only that
competent court at the dormici
having jursdiction.
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F_l . -

Bafe C

Conditions governing the satekssping and management of sscurities, precious metais and other pr
registration and mansaiemant of money and capital markat hrvestrmsnt instruments which are

Ganmral |Articies 1-16}

1 Opening of § ping Accounts. The Unwon Bank of

Switzeriand accepts at its offices in Switzerland:

a) Securities of all fypes isheras, bonds, morigage bonds,
mortgage deeds, FYONey market paper #tc.), insurance
politias and documments for cusiody and management in
BN n safekaapirsg account

o) F:.;?;m mg*lg!-ﬁ.th&l?!r'ﬂﬂdﬂuﬁﬂhiﬂ gdd coins in marketable
guality) for custody i an opan safskseping accourn

c) Money and capial mankel mvestmenmts which are not
igaued in the torm ofF securities, for book-entry and man-
agement in an, opest safeksaping sccount

d} Valusbias, wntﬂ coins, elc. Tor custody n 8 sealed

The Bank may refusa’ the opening of safekeeping accounts

wathout stating any reaS0As.

2 Custodianship, The Bank undentakes 1o ssfeguard the prop-
erty corsigned to it under these Safe Custody Regula-
tions, or ordsf it 1o e saleguarded, in a safe place and to
gdevote to it the proper degres of cara.

3 Duration of t--As & Tule, the safekesping takes
pléca for an undeterminate period, The Depositaris antitied at
any time 10 demand 158 r8turn of the deposited ftem or items;
such withidrawal ghall taks pirce during the usual banking
haouirs. The sucrender. Deficds cusiomary to the banking fisld
shall be observed in the case of tems not kepd in safekesp-
ing:atthe. placa of withdrawal, The transport and insurance
costs incurrad in connection therswith will be charged to the
Dapositor
Ini the case of itemns sccepledin safekesping sccounts accord-
ing 16 Articks 1, Hi. ¢ or of such items deposited abroed, the
transfer or the return takes place in the form customarily
amﬁii:ﬁtlthq'r'ﬂ_ur in & way agreed betwean the Costomer and

tha:Bank.

0

A COTasponding writtan powear
The Bank will supply the Dapos)
attorney. The power of attorn
withouot the right of substiiuton
of attorney by an atlorney)

The power of attarney shail be
FRMAINE in 18 POSSESSIONn,

The Bank may reguire the signa

Expiry of the Powar of Attorr
that a power of attorney/the sL
shall not expire at the death-or ine
In the case of subsatitution, of th
remmin valid until the Bank nas

Checking of the Signatures.
signature of the Depositor or of
mans an file. No labifity will ba
failure o recognize forgeries, un
part of tha Bank can te proved.
tion to pertorm any further exer

Hight of Pledga. With respact |
custody for account of the Custe
oralsewtiars, the Bank has a hien
onginating inthe banking relatio
or currency--and a right to smm
tipeidated claims. Howeevar, the 1
the tirme the cleim anses, This n
ang to loans with or withowt gu
default of performance on the p
may, at HE discretion. realize upao
ceadings or by private arrangern

The Bank may also requast tha whhdrawal of the depoait at 11 Communications 10 tha Depos
any {HNa. Bank are deemed to have baen n
-5t ng R . The Depo sitor ves vouchers, address notified by the Customi
suchas raceipts, purchase or sele confirmations etc., evidenc- : |
ing the movamenta in his sefekesping sccount T2 Costomet. the Bane will maure.
Thess vouchers mey neither be trensterred nor pledged as ; " » SUre-
kol ghipmants of securities or othe
saclnty.
Fhe delivery .of yacurities, documsents and othar valuaiies ::ngu:;?;:?:r :_.i?_,ﬁfg: mrntar
deposited will be aHected agmnst & signad receipt, The dediv- prote
sty O the transter 1o third parties takes place on the basis of 13 Safeksaping Fes. The safekeer

B wWrithan orcen

ing 1othe schedule of fees than
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16

Apphicable L , Jurisdiction. A rights and duties of the
Depositor En.l&.gmﬂ Bankshall be governad by Swiss lawin
the reguler courts of the canton in which the branch of the
Bank maintaining the sefekeeping account is domiciled,
subject 1o appeal to the Federal Supreme Coun.

The Bank may, howerver. 2166 assert its rights et the court hav-
ing jurisdiction a1 the piace of the Depositor's residence
or 8t any other authorited court.

Special Rulas Governing Open Safskeaping Accournts
[Artictes 17-22)

¥

18

Form of Safekseping in Switrerland. The stems in open
salekeeping sccounts bslonging to the Customer shali
pe safeguarded bythe Benkwith ihé same care and diligence
#s Hs own itams. _

The Customer agreas thit the Bank '45-anti:+aﬂl to place cats-
gories of fungible securities snd bars of precious metals as
well ‘a8 suitable gold €OINs in markstable quality without
characteristic numismatic features at 1he time they are
deposited in its ownTollective depository or to give tham for
satekesping ip & wentral collective depository. Each
Customer anjoys joint ownership in the balance of the collec-
tiva depesitory axistirg 81 any time in proportion to the num-
ber ot securhias, precious metsl bars of the relsted bar size
and fineness as-well 15 90ld coins with the marketabie qusl-
ity a1 the tima of depoBil. towhich heis entitied. Inthe sven!
of n delivery out of & collectve depository, no claim exista to
speciic numbers of dericminations, and in the case of coins
and bars no cisim to Specific years or mintages.

Goid coins which are ool pleced into the collective deposi-
oy must sleo be of mvarketable quaiity st the time they are
deposited.

In the event that certain items must bs deposited for
satekeaping with a deposiory in Switzerisend which cannot
be selsctad by the Bank. the ssfekesping shell be for the
aceount and at the risk of the Custome: ) _
In the avent that securities deposited in.a collactive deposi-
1ory are drawn by lot,-the Bank distributes the drawn ascuri-
ties among the joint oWneTs, smploying & mathod in connec-
tion with this second drewing which guaranitess el jolnt
owners the same probability-as it sxists ondar the original
drawing procadura. o

The provisions stiputated inArticts 18 shall rematn resarved.

atekpeping Acocounts Abroad. Securities end other
:-:riﬁmm instrumants wiich are lraded exclusively or pre-
dominanily abroad o7e, 8% a rule, also deposited sbroad for

51+ 0

gﬁa&t‘mp:dgthm agresments, the Bank arranges for secun-
ting, investmant instrumenis according to Article 1, i ¢, pra-
cicus matal bars or gold coins to be held.or registerad in the
meeount and managed by & cofrespondent, one of the Bank's
ovwn deposilories O B central collective depository of s
choios in Bs own nsme, But for-the socount and at the riskof
the Customer ina manner whichis customary in1hat particu-
larcountry: The appraissi of the guality.of gold coins shall be
govetnsd by the quality requiramants at the pleca of sate-
Sl e e e TRRGE O the market atthe time of

securitias were issued, the Bar
paymenis to the debn of the
INstructions.

¢} Accept-milerest erd amoriza
deads.

dj Exercise or buy/sall subsenp
recaives contrary instruction:
lates! one toli day before the iz
ofthe rights, or within a reason
securities or securitias which s
be antitiad to sal subsoriptios

e) Prepars lists or schedufes for

20 Cradit and Debit of Principal, 1
Expansss. Amounts in Sweiss tr
are credited and debited in Swiss
has given instructions (o the cont
ar of -an account in the forgign
Customar matrdains accounts i
Bank is antitled gl its option to |
ons of these currencies.

21 Safekeeping Account Staten
issues the Depositor once & ye.
depositad or entersdin his open
fication. Af the request of the Cu
slso forwarced to him sevars! ti
These statements shall be cone
unless the Depositor.notifias the
gresment within four weaks fror

22 Agast Administration, Wiiks.
Bank will slso parformr avery k
administration of entire estate:
division of sgtates, the execulio
wills, contracts of inheritanca, a

Special Ruiss Governing Sealed |
{Articies 23-268)

23 Acceptance. Saslad sate depos
with &.value declaration. Thay 1
axactaddress of the Dapositora
their contants and should be clo
seated by the Deposgitor in sucha
impossible without gamaging tf
ages, suitcasas, Hoxes, 8tC.) mos
by a declsration on & special f
signature,

24 Contents, Sealed veluebles sho
any inflammable or otharwise |
which aré unsudable 1or custody
be hekd llable for any damaga arls
af this rule. 4
TheBenk is entitlad 1o chack, nt
tha.contents of the objects or con
raquire from the Depositor evids
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35 UBS

safe Custody Regulations

Validity

The Safe [ ustody Feguiabions shall appiy 1o the salekeeping,
bookenty registration and management cf assets and other
objects of value (hereinafter safe cusiogy assets) by offices of
UIBS AG {hersinatfter LIBS] in Switzeriang

Safe custody asset

UBS wall accept

al securities of all kinds (shares, bonds, mortgage deeds
ete.) for safekeeping

b precious metals (bars, suitable goid coins, etc ) for safe-
keeping , 1

¢/  precious metals which are not in standard commer-

cial form and coins with numismatic value will be
kept individually in separate custody. In pnnciple,
precious metals in the standard commercial grages and
forms will only be kept separately 1f the depositor 1ssues
gxpress INSLHUCUONs to tis effect or st the discretion of
LBs ) .

d)  money and capital market investments and other

' claims not issued in the form of securities {'non-
securitized assets') only for bookentry and management

s  Other waluable objects, if they are sunable for safe-
keeping.

UBS may refuse to accept part or all of the safe custody assets

withour stating any Measons.

Duty to observe due care on the part of UBS
UBS undertakes to keep, register and manage the safe custody
assets of the depositor with the same care as it dogs its own

a5%a1s.

Disposal of safe custody assets _

The depositar may dispose at any ume of the assets he or she
has given into safe custody, subject 1o mandatory legal prowi-
sions, rights of pledge or retention and ather wathholding nghts of
the Bark, and 5pe.::|a| contractual agreements, such as temms of
notice,

UBS <hall fulfill its obligation to retum the safe custody assets
within a reasonable pericd of time, in due and proper form, at
the premises of the office holding the assets, prowided this is not
precluded by the nature of the safe custody assets.

Transport and insurance of safe custody assets shall be for the
account and at the expense and the risk af the depositor. Unless
otherwise instructed, UBS snall insure the assets and declare their

vaiue as it deerns fit.

Form of safekeeping

UBS is expressly authonzed to deposit the safe custody assets
with & professional custodian af its chaice in its own name but
far the account and at the risk of the depositor Safe
cusledy assets which are traded excluswely or prmarily oulside
Switzerland shall, as @ general rule, also be deposited abroad or,
# they are delivered elsewnere, snall be mansterred at the
expense and the risk of the depasitor

Linlace mimenadce instructed, UBS is authonzed to hald the safe

Regulations gove
custody and m et

-1n the case of bars and coins -
Im the case of deivenss of pn
custogy, any differences in wweig
holdings recorded vall be settled
the moment of delivery

Safe custody assets held abro
and established pracuces of the
legisiation make it difficult or 1
safe cuslody assels held abroe
ensure the deposior 3 propor

. place of deposit at its bramch o

of its choice.

if, at the place of ceposit, r
depositor is uncustomary or imp
of for astets registered in the hy
these assets regisiered N Its ow
party, bul amwvays for the ac
depositor

Deferred printing of certifica
If the panung of certficates for
be defered, UBS s explicitly au
a) have gusting cerificates
bl camy cut the wual m

period of bookentry, gt

structions and collect the

S5Uer;
€l request the issuer o
delivery of the certificate:
d) act as pnnapal de aling

exchange transaclions,

Administration

In the absence of explicit i

UBS shall perform the customan

ai collecting o liguidating
payments, dvidends or p
and other distrbutions as

bl supenaising  drawarigs, ¢
tization of assets etc,, o
rally availakle in the banl
any resporsibility in respe

g obtaiming new coupon
certificates tor the definit

d) exerciaing or selling  sut
proposals which UBS ma
case;

el effecung payments for s

not fully paid n, provi

decided at the tme they
In the case of registered secur
mert services snall rfarme
dividends and subscnplion nigh
LUBS

LBS shall make all other mece

[ e A [
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. UBS

8 Statement of safe custody assets

LIBS shall ssue the depositar once a year wath a staterrent of the
iterms deposited in fms O her custody account At_the request of
the depositor, IUBS shall 1=sue further statements he contents of
the custody account snall be valued on the bass of aporommate
rates and market values obtained from the sources customarily
used by the namks. The values stated shall be consigered as a
guideline only and LJES shall not be bound 1o them,

special provisions for sealed custody accounts

Contents. Sealed deposits may contain only valuables,
documents and other suitable items. They should on no account
consist of any 1nflammable or otherwse dangerous of fragile
atwects o iens which are unsutable for custedy in a bank. The
depasitor shall be heid hable for any camage ansing from failure
1o observe this rule

Right of inspection by UBS. LES i entitlec to gemand proot
of the nature of the deposited valuables from the depasitor when
thev are delivered 10 UBS or 1o inspect the canients of the sealed
custody account.

Liability on the part of UBS. LBS shall be lisble anty for
damages due 10 9ross neghgfence on s part, which must be
proven by the depositor. Trs shall also apply ic damages causgd
by handing the deposited chjects in compliance with rhe de-
positar's instructions. LBS's ligbility shall in any event be limited
to the proven but no more than the declared value of the

deposits,

10

11

12

Insurance 1ne responsbility for i
rests with the depositor

Charges, commission for mar
ation for expenses incurred, ta
The charges for the safekeeping
out 1n a separate pnce list. These
at any ume and depositors wall be
in addiion, UBS reserves the ng
adrrerisrative  efforts  {collectio
exercising af subscnption  rights
separately for expenses imcume
sHons iphysical delivery of precio
all taxes (e.g. VAT and other
maintaining of 3 safe custody ac
delivery of precious metals shal
unless there are compelling legal

General Conditions

The General Conditicns of UES
ot the present regulations

Changes to the regulations gc
LES reserves the nght to make
any time  Such changes shall be
in writng of in anather suitable
shall be corsidered as approved

———————

Regulations governing metal accounts

Validity )

The requlations goveming metal e_cmun‘.ﬁ_apply to precious
metal in the form of bars or coms (hereinafter ‘'metals’) which
are adminstered in account form (metal account) by UBS A
(hereinafter UBS) and da not represent safe custody assets

Account holder's entitlement

The account halder is not entitled to claim ownership but claim
delivery of the guantity of metal shown en the account in the
case of gold, this amMount is expressed in temms of fine weignt, in
the case of gther precious metals as gross weight of the come-
sponding barg/stamped bars, and in the case of coins, in number

of coins.

|nterest/overdrafts
o cradit interest 15 paid on metal accounts. Overgrafts are only
pemmitted as part of an explicit credit agreerment

Physical delivery

Phvsical delivery of metals shall take place at the branch where
the accourt 15 held. Ownership passes to the customer with
the physical delivery of the metal.

et ol e am omd mami e tkndhoder s e rmew rem = P

wsual trading dirmensions shall be
smaller unrts, wath the account |
premium apphcable at the time
physical amount delivered rums .
balance on the metal account
on & maney basis at the marke
delivery

The quantity delivered will be de

Statements

The balances in the metal acoo
weight of quantity on penodic
haolder and valued to the extent
Halances keld wn metal accounts
secunties account for the recon
the annual staterment and are N
tion of the account. No claims ¢
metal account pasiions I the s

Fees, taxes and -::t?ﬁ_Q duties
For the admirstration of the

charges an annual fee accordir
Rodlimd & el SAccoufats' 1IRS
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General Conditions

The General Conditions govermn the business relationship between
LBS 4G (hereinafter UBS) and s Customers

1 pPower of dispesition

The list of signatures of persons authonzed to sign for the Cus-
tomer notified to WBS in writing by the Customer shall apply ex-
clusively to the C uSLOMEr's business relatonship with UBS until re-
voked m writing to the latter and regardless af ary information o
the contrary cartained in the Register of Commerce or n any pub-
lic annauncement

2 Customet camplaints

Complaints by a Customer relating to the execution of NOnN-Exe-
cution of instructions of any kind as well a5 to account or custody
account staterments, o 0 any pther commumicaticns from UBS,
must be lodged immediately upan receipt of the respective com-
murication, but at the latest wihin the penca specified by UBS
Otherwise, the execution or nan-execulion af the instruclions as
well as the pertinent stalement and communications shall be
deemed to have been approved. In case of non-receipt of any
communication the complaint must be lodged at the time when
communication would normally have been recewved in the or

dinary course of business,

3 Communications from UB5

Communications from UBS shail be deemed to have been duly
transmitted if sert to the |ast address supplied to UBS by the Cus-
tomer. The date shown an the copy of on the mailing hst in UBS's
passession s presumed ta be the date of dispatch. Mail wrich is to
be retained by UBS shall be deemed, in case of doubt, to have been
delivered on the date [tbears

q Verification of signatures and identity

The Customer will be liable for any damage resulting from failure
ta detect inageguate proof of identity or false, forged, altered or
otherwise legally insufficent instructions or documentation, unless

UBS is quilty of gross negligence.

5 Legal incapacity

The Customer will be liabie for any damage resulting from his ar
her legal incapacity unless notice of such incapacity has been
gwen in an official publication in Switzedand. Furthermore, the
£ ustomer will be liable for any damage resulting from legal Incap-
acity on the paf of his or her representative unless such incap-
acity has been communicated to UBS in wnting

[ Errors in transmission
Any damage resuiting from the use of postal services, telephane,
telefax, telex, ar any other system of comrmurication or means of
transpariation, especially from losses, delays, misunderstandings,
mutilations or duplications, must be bome by the Customer, unless
UBS is quilty of gross neghgence

either on an unsecured basis or age
default on the part of the Customer,
ize the pledged oroperty, at its cwn «
private sale

9 Current account

UBS may credit and debit the custom
missions, fees and taxes at its discre!
or annually. UBS reserves the right to
est rates at any time, in partcular if
ket have changed, and to infarm th
by crcular letter, a notice pasted in
inary other appropriate way, In the at
one manth, the statements of accouw
o have been approved, ever if the
signed by the Customer has not yet
express or tacit approval of the slatel
approval of all iterns, as well as any
in this statement.

If the Custarner has gven several ord
exceeds the credit balance available
ed to him or her, LES is entitled to
and imespective of the date they be.
by B3, which orders are 1o be exec

10 Accounts in fareign currer
UBS assels comesponding 1o the C
foreign cumency are held in the sar
country of the cumency in guestion.
tionately to his or her share afl the
gquences which, 35 & result of measur
such country, may affect any of UBS
currency or in the country where the
The obligations of UBS arising from
shall be discharged exclusively at th
fice at which the accounts are held
lishment of & credit balance at UBS
ent bank or a bank named by the C
curmency concemed

I the case of current accounts in fa
placed in the country of the respecti

1 Crediting and debiting pay
Amcunts in foreign Curencies are
francs, unless the Customer has giver
trary or is a holder of an account I
tigre. 1f the Customer maintains 3cc
LUBS 15 free to credit or debet the C
these currencies. 52

12 Bills of exchange, checks ;
LB% 15 entitled 1o redebit unpaid b

Cooa e I o
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3 UBS

15  Applicable law and place of jurisdiction

Allvenal relatonstnp between the Customer and UBS shall be ex-
ciusuuéi}- governed by and construeqn accardance wath Swaiss (3w
The place of perforrmance of all abligations of both parves, the olace
of debt eollecuon, the latier only for Customers demiciled outside
Switzeriand, aswe |l asthe exclusive place of jurisdiction for any
disputes snail be the domicile of the UBS office with which

the contractual relationship exists,

LIBS reserves the right, however, 1o take legal action against the
Customer betare the authonty of hisherits domicile o before any
ather competent authonty, in which event exciusively Swiss law

shall remain applicable.

16 Reservation of special regulations

i addition to being govermed by these General Condions, cer-
tain business lines are subject to speciad reguiations issued by LUBS
In parucular the safe custody and adrmimistration (custodianship) of

secuniies angd otnervaluables, savings
deposit books and denosit agcounts
boxes and nmight depostones. Moreo
tiors are subect to the local rules,
the Uniform Custerns and Practice tor
oy the Intematoral Chamber of Comi
count transactions to the general tenr
Assocration

17 Alterations to the General
UBS reserves the nght 1o alter the Ge:
The Custormer wall be nformed of the
ter of in ary OUner aopropnate way, .
tizn withuin @ month the alterations a
proved.
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LOGOS

LEGAL SERVICES

since 1907

Revkjawvik, 30

File no. 24
UBS Wealth Management
Attn. Mr. Bruno Rigoni and Dr. Roland Haselbach
Postfach BO28 Zlirich
Switzerland
Registe

Subject: Interaction between Mr. Robert James Fischer and ti
Bank of Switzerland

Gear Sirs,

\We refer to your letter dated 19 May 2006 and we thank you for sendi
requested information. However, we would like to ask you whether
kindly inform us whether we have received all of the requested inform
be maore specific, in our letter dated 28 February 2006 we asked UBS
us with the following rules and regulations that are underlined in the
text:

“rn addition to being governed by these Geners! Conditions, certain busines:
subject to special requiations issued by UBS. In particular: the safe cu
administration (custodianship} of securities and other valuables, saving books a

accounts, deposit books and deposit accounts, checkbooks, safe deposit boxes
depositories, " [Our underling]

We have received UBS's General Conditions (both 1985 and 2000 ed
well as the Safe Custody Regulations (1984 edition) and Regulations
safe custody and metal accounts (1998 edition). However, we are still m
special regulations regarding savings books and savings accounts. |
appreciate if you could send us the before mentioned regulations as
possible.

56
In your letter dated 19 May 2006 you request that we send yo

instructions for the transfer of our client's assets, It should be notec
e b L b g Em bl |mmemliFie A Areence Fhagr 1TRS sanliad i b
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We look forward to receiving your answer and hopefully this matter
resolved soan.

Sincerely yours,

gal sery
\)ﬁm
ol
rtner

Arni Vilhjalmsson,

Copy sent to:

Swiss Banking Ombudsman

Attn. Mr. Martin Tschan, Deputy Ombudsman
Bahnhofplatz 9

P.0O. Box 1B18

CH-B021 Zurich

Switzerland

58
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LOGOS

LEGAL SERWVICES
simce 1907

Reykjavik, 27 .

Swiss Banking Ombudsman

Attn. Mr. Martin Tschan, Deputy Ombudsman
Bahnhafplatz 9

P.O, Box 1818

CH-8021 Zurich

Switzerland

Regists

Subject: Complaint by Mr. Robert James Fischer against tt
Bank of Switzerland

We are writing this letter on behalf of Mr. Robert James Fischer and wo
request the assistance of the Swiss Banking Ombudsman. In that re
specifically want to draw attention to the fact that according to the con
the reverse side of the savings account opening document between our
UBS (Signature card) of July 16, 1992, a reference is made to specific r
issued by UBS concerning "Certain kinds of transactions are subject in &
the special regulations issued by the Bank, in particular the deposit of
and other valuables for safe custody (custodianship), savings books ar;
accaunts, deposit books and deposit accounts, check books, safe depe
and night depositories.” As you will recall this was already mentioned in
to the Swiss Banking Ombudsman, dated 28 September 2005.

In addition, Article 16 of UBS 's General Conditions, both 1985 and 200(
also stipulate that special regulations issued by UBS apply t60certair
transactions and our client is of the opinion that said special regul:
without doubt relevant to this matter, Our client has still not recei

B 1 a4 rm e
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Finally, we are hopeful that the Swiss Banking Ombudsman will be able
our client in this matter and we would appreciate it if this request
handled as soon as possible as this matter is extremely important for
and the matter has already been considerably delayed.

b services

Arni tm—mGn

Attorney at Law

Enc.

1. Letter from LOGOS legal services to UBS, dated 28 February 2006.
2, Letter from LOGOS legal services to UBS, dated 4 May 2006.

3. Letter from UBS to LOGOS legal services, dated 19 May 2006,

4, Letter from LOGOS legal services to UBS, dated 30 May 2006.

Copy sent to:

UBS Wealth Management

Attn. Mr. Bruno Rigonl and Dr. Roland Haselbach
Postfach 8098 Zirich

Switzerland
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Schweizerischer Ha

Ombudsman des

(Odmbudsman delle

Swiss Banf
LOGOS legal services
Mr., Armi Vilhjalmsson
Attorney at Law Phone +4
Efstaleiti 2 +4
IS - 103 Reykjavik
L K

Zuarich, July 12, 2006 / F-176658K1 MT/mg

{/BS AG / Mr. Robert James Fischer

Dear Mr. Vilhjdmsson

Reference is made to your letter of June 27, 2006. You ask for my assistance
collection of documents, which leads me to the following comments:

1. As mediator I am glad to assist the parties in reaching an amicable agreen
convinced that the parties act in good faith.

There is no doubt that the Bank has to provide you with the documents re
business relationship between your Client and the Bank. But it 1s unreaso:
Bank to provide you with copies of regulations issued by the Bank, whict
the relationship.

2. You already received some of the regulations. I don’t know whether the
copies of all of the relevant regulations. If not, I suggest that you define tl
relevant in your opinion and explain in a letter to the Bank why you think
regulations are relevant in this matter. [ am sure, the Bank will prgvide yc
spon as it recelves a convincing explanation for your request.

¥ 1 .7 T 1 D o R (. B (. (R T [ T (A (R [ R



65



I hope to have clarified my position.

Yours faithfully

(\ [T =l W N S
in Tschan
Deputy Ombudsman

Copy to the Bank

66
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UB YWealth UBS AG
Management Postfach

2098 Ziric
Tel +41-4
Glooal Ve
Bankirg
Legal Ope
Dir. Moland
] CS70-HHE
LOGOS fn.-‘u'eberstraf
Legal Services Tel, +44-4
4 T . Fax +44-4
%\rLtn. M. Arni Vilhjalmsson Fax ~aaa
Efstaleiti 5
15-103 Reykjavik-iceland Wi UDs.

21 July 2006

Mr. Robert James Fischer

Dear Mr Vilhjalmsson

We refer to your additional request of copies of certain regulations issuad by fo
respectively.

Please find ehclosed copies of the following documents:

1. Regulations governing savings books, issued by former UBS.

2. Regulations governing savings accounts, issued by former UBS,
3. Savinas book regulations, issued by LBS AG,

4. Information about UBS savings accounts.

Please be aware tnat UBS AG has not issued special regulations governing savir
apout this product is available via internet (cf. cipher 4 above) or from the clien
interest rate and any 'mits on the amount of deposit are posted in the central £
internet.

We woulc appreciate 1t if you would no longer ask for copies of regulations, wi
your client's former nanking relationship, but provide us with instructions (cf. o
correspondence) as to the transfer of your client's assets.

_ 68
Sincergly

o /_"___‘—-—__:—)
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Livrets d'epargne
Sparhefte

Libretti di risparmio
Savings books

Reglement

Reglement
Regolamento
Regulations governing
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Regulations governing

saving books

he savings books of the Union Bank of Switzerland ofier an opportunity for zafely
investing capital on an interest-bearing basis. The Union Bank of Switzerland is liable
with i‘s entire assets for all obligations arising out of these deposits. Moreover, depo-
sitors are entitled to the savings privileges accorded by Federal Law.

1. Preparation of the Savings Book

On the oceoasion of the initial payment
the depositor Teceives a savings book
with a reference number. The book is
made cut in the name of the depositor,
or, at the request of the customer. mads
aut to bearer,

2. Payments

Paymenis can be made at any office of
the Unior Bank of Switzerland and are
entered in the savings book by posting
machines at the 1eller's window,

3. Interest and Limitation on Deposits

The deposits bear interast from the bank
working day following the deposit date
until the day of withdrawal or the expira-
tion of the notce pericd, whichaver
appliss.

Imterest is added 1o the principal on

thereby become legally binding upan
the depositar,

4. \Withdrawals

Withdrawals can be made at any office
of the Union Bank of Switzerland. The
applicable regulations concarning the
total amount that may be withdrawn
without gwing prior notice and the notice
period reguired for withdrawals beyond
that emount are posted in the central
teller's area and thereby become legally
binding upon the depositor.

Mo notice has 1o be given by the deposi-
tor if the funds are used to purchase
madium-tarm bonds issued by the
Union Bank of Switzerland.

The bank on its part has the right to
repay the balance of the savings book
at any time subject to ons %?cr":h's
natice.
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Special Regulations for Savings Books
made out in Mame

6. Depositor

Savings books made aut in the name of
the depositor spacify his or her first and
last names as well as his or her date of
birth. The depositor must also inform the
bank of his ar her address. Any changes
in name or address are 1o be reported 1o
the bank in writing without delay

Camages caused by Inadeguate or
incorrect personal data are borne by the
depasitor.

7. Payments and Withdrawals

in the case of savings books made out in
name, payments may also be made into
the postal check account of the office of
the bank where the savings book has
baen issued; the name of the savings
book holdaer and the reference number
of tne savings book must appsar on the
postal remittance ship. The swb of the
postal check serves as a receipt,

Withdrawals can be made as a general
rule only against presentation of the
savings book,

The bank has the right to consider the
person actuzlly presenting the savings
book made out in name as the person
entitled 1o make withdrawzls and 1o
legally acknowledge receipt thersot
Furthermara the bankis entitled, but not
obligated, to demand proof from the
person pressnting the savings book
made out in name cf his or har right to
make withdrawals,

Receipts of the withdrawals must be
made on a special form; the withdraw-
als are entered in the savings book by

letter to the address of the depositor last
anterzd in the records of the bank,

9. Loss of the Savings Book

The bank must be informed at once in
writing of the loss of a savings book
made outin name, The depositcrcannot
dispose of the balance until, in accor-
dance with art, 20 CO, by means of an
official or certified document, he or she
has declared the inwvalidation of the
savings book made cutinname and ack-
nowledged discharges of the debt.

Special Regulations for Bearer Savings
Books

10. Withdrawals

Bearer savings books are secunities in
accordance with art. 978 CO. The bank
may maks payments only to the person
presenting the bearer savings book.

The person presenting the bearer
savings book must acknowledge receiot
of the withdrawals on a special form; the
withdrawals are entered in the savings
ook by the bank by means aof posting
machines at the teller's window.

11, Motifications by the bank

Motifications by the bank are made
aither by an appropriate notation in the
bearer savings bock or by publication
one time in the (Schweizerisches Han-
delsamtshlatty with mention of the refe-
rence number,

74
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Comptes d'épargne
Sparkonti

.zfr.’r
Conti di risparmio”

Savings accounts

Reglement
Reglement
Regolamento
Regulations
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Regulations governing

savings accounts

Savings accounts with the Union Bank of Switzerland offer 2n
investing capital on an interest-bearing basis. The Union Bank
with its entire assets for all obligations arising out of these de
account holders are entitled to the Savings privileges accord

1. Opening of the Account

On the occasion of the initia! payment
and after the campletion of the formali-
ties, the account halder receives a con-
firmation by the bank of the apening of
the savings account showing the refer-
ence number.

Z. Payments

Payments into the savings account can
be made at any office of the Unian Bank
of Switzerland in eash or by transfer from
ather accounts. Payments may also be
made into the postal check account of
the office of the bank where the savings
account is kept. In the latter case, the
name of the account holder and :he
reference  number of the savings
gccount musl appear on the postal
remittance slip. The stub of the remitt.
ance slip serves as a receipt,

3. Interest and Limitation on Deposits

The daposits bear interest from the bank
working day following the deposit date
until the day of withdrawal ar the expira-
tion of the notice period, whichaver
applies.

Interest is added to the principal on

December 31 and
interest together 4,

The applicable ip
limits on the amo
posted in the cer
theraby become
the depasitor

4. Withdrawals

Withdrawals can b
of the Unian Bank
applicable regulati
tatal amount that
without giving prior
periads required for
that amount are p
teller's area and the
binding upon the a

Mo naotice has to be
tor it the funds in the
purchese medivm-
By the Union Bank

Heceipts of the w
made on a special

The bankan its part|
the balance of the
any time, subject to
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B. Account Statements

Aceount holders will recaive a statement
during the course of each January
showing the account balance as per
Cecember 31. The staterments are consi-
dered as approved if no discrepancies
are reportad within ong month.

8. Motifications by the Bank

Notifications by the bank are legally
binding if they are mailed by registerad
letter to the address of the account
holder last entered in the records of the
bank

7. Verification of Signatures and Legi-
timation

Any damage resulting from reliance by
the bank upon any false. forged, alered
or otherwise legally insufficient instruc-

tions, documentation or other legitima-
tion is 1o be borne by the customaer,
uniess the bank is guilty of gross
negligence.

8. General Conditions

In addition to these Conditions, the Gen-
eral Conditions of the bank .are appli-
cable to the savings accounts.

3. Changes in the Conditions

The bank reserves the rght to amend
these Conditions -at any time. The
account helder will be informed of these
amendmants by circular letter or in any
other appropriate way, and in the
absence of objections within & month
the amendments are deemed to have
been approved.
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3% UBS

Savings Book Regulations

UBS AG (hereinafter UBS) is offering the chance of secure
interest-bearing investment of cash sums along with the
issue of savings books.

U85 shall meet any liabilities arising from these depaosits up to
the extent of its entire financial assets. In addition, investors
enjoy savings privileges as defined in Swiss federal legislation.

1. Issue of savings books

When making their initial deposit, investors shall receive a
numbered savings book registered in their name or, at the
Client's request, made out to the bearer,

2. Deposits
Oeposits may be made at any UBS branch and shall be
receipted in the savings baok by means of a teller machine.

3. Fayment of interest and size of deposits

Interest shall be paid on deposits from the day they are paid
in until the day of withdrawal or until expiry of the notice
paricd,

The interest shall be added to the capital sum on 31 Decem-
ber and shall thereafter continue to accrue interest along
with the original capital. Savings books must be presented
annually in arder for interest to be entered.

The prevailing interest rate and any limit on deposits shall be
notified to clients by means of a notice in the Bank lobby
and such notices shall be legally binding.

4. Withdrawals

Withdrawals may be made at any UBS branch and there is
no restriction on the amaount that may be withdrawen. Prior
notice on the part of the investor is not required.

UBS may for its part requira at any time that the savings
account balance be repaid to the investor,

5. Alterations or variations to the Regulations

UBS reserves the right to alter or vary these Regulations at
any time. Such amendments shzll be published in the Swiss
Commercial Gazette and shall be deemed to have been
approved unless opposed within a month.

shall be valid as a receipt. Repayn
made on presentation of the savi
any person prasenting the regists
entitled to receive repayments
firmation of their receipt. UBS sh
obliged, to demand from the per
book some form of identification
receive payments. Withdrawals

recipient on a special form and st
the savings book by means of a1

8. Notices given by UBS
Motices shall be deemed duly giw
ta the last address of the investo
ters. Where UBS has no current
given by publishing a single an
Cammercial Gazetie,

9. Loss of savings book

UBS must be notified immediatel
registered savings book. Investor
their credit balances once they
savings book is invalid and the
repaid in a public or certified de
90 of the Swiss Code of Obligati

Special conditions for bearer s

10. Withdrawals

Bearer savings books are securities
Swiss Code of Obligations. LBS
against presentation of the saving
Withdrawals must be receipted by
savings book on a special form
LIBS in the savings book by rmear

11. Motices given by UBS

Motices shall be given gy UBS by
endorsemant in the bearer savin
single announcerment in the S
Motices 1o spedific bearers shall
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Products and services

_p_nha_.: ts

UBS _umqm_u:m: mnn_u_._i

UBS personal account
e EUR

UBS parsonal account
GOplus

cma persanal account
Generation

UES _uimo:m_ account
ﬂn_a._m:m

UBS n:?m:ﬁ mnnn::ﬁ

r_m_m savings account
ELIR

LIEIS savings mnn_uc_..__.

_ foryoung pegple.
UES investment fund
actount

UES time depasit
account

Cards and :m.,..,mﬂ_ma
cheques

_ Payment mm.?,_qm_ﬂ

Mortgryges

_:{mm,:__m

mm_,_:uimi n.:n_ insurance

Finanm ...__ Ad EMGJ.

UBS Homepage = UBS in Switzerland = Private Clienis = Accounts > UBS savings account

UBS savings account
Attractive interest rates and opiimal
availability of funds

The UBS savings account offers you attractive interest rates without tying up your savings capital.

Your benefits:

Frez account maintenance

UBS BEER Guick {bank payment slip with reference number) in Swiss francs
Free annual interest calculation with certification

Annual account statement

Free UBS cusiomer card for cash withdrawals from your savings account at UBS Bancomats 24
hours a day

Collect points and redeem them at UBS KeyClub for a vanety of special offers

Impartant legal infarmation - please read the disclaimer before procesding
Producta and sarvices in thase webpages are not available for US persans, for 1he exclusion of residents of ot
nations see lhe disclaimers redating {0 1he aclual services

B UBS 10982008 All rights reserved
Frivacy Folicy
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Prod cﬁ:. and sarvices

nmam m:._n_ tr nEm__ma

Current interest rates

..mmi._._m_i Services

UBS personal account

UBS personal account EUR

LUBS current acoount for private clients
:mm paersonzal account _m___u_uEm

_um_:ﬂm:._m_.: m_._n_ insurance

_u_:m _._.Em._ _.p_.n_ ..:mﬂ_.._..__

UBS Keyt lub

Cmm ._n,._q_sur mnnuti ELR

UBS personal account Generaticn
LIBS personal account Campus®

LIBS savings account for young people
UBS Fizea account

UBS vested nenefits account

_The ﬂn_::m, mu__mnm:._ .

Date of the last interest rate change: 01.07 2006

Current interest rates ™
Accounts and payment services. Services and prices 2

" Available only as part of the overall package for UBS Generation or UBS Campus

UES time deposit account®

2 years
3 years
1 years

5 yoars

Homepage = UBS in Switzerland = Private Clients = Current interest rates

on request

D.25%
0.50%
1.00%
1.00%
1.00%
T a0%
1.50%
1.25%

_ 1750
2 008
212580
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Fledase [aKke Note or the rol1owing conitions.

Investment amounts from CHF 5,000, term of 2 to 10 years, odd amounts and partial years can
be chosen freely 9
For investment amounis above CHF 25.000, terms starting at 1 year and 1 day are possible
(interest rates upon request)

For investment amounts above CHF 100,000, UBS pays even more atiractive interest rates,
depending on the market situation

Interest rate per term is equal to at least that paid for UBS medium-lerm notes

Slamp duty on new issues: 0.06% per annum and any part thereof,

UBS Medium-Term Motes 2 years 1.75%
3 years 2.00%
4 years 2.125%
5 years 2.25%
B yaars 2.375%
7 years 2.375%
8 yaars 2.50%

Date of the last interest rate change: 12.05 2008

Imporiant legal information - please read the disclaimer before proceeding,

Products and services in these wehpages ara not available far LS persons, for tha exclusion of residents of other
naticns see the disclaimars relating to the actual sarvices

ELBS 1998-2006. &1 righls reserved
Frivacy Policy

e
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LOGOS

LEGAL SERVICES

since 1807

Reykjavik, 18

File ni
UBS Wealth Management
Attn. Mr. Bruno Rigoni and Dr. Roland Haselbach
Postfach BOSE Zurich
Switzerland
Rer

Subject: Interaction between Mr. Robert James Fischer,
account 230/562.317, and the Union Bank of Swit

Dear Sirs,

We have received your letter, dated 21 July 2006. In your letter
the following documents were enclosed with your letter:

1. Regulations governing savings books, issued by former UBS,

2. Regulations governing savings accounts, issued by former UBS.
3. Savings book requlations, issued by UBS AG.

4. Information about UBS savings accounts.

Qur client wishes to make the following comments in connection to

1. Items 1., 2. and 3., mentioned above, do not bear edition
documents as all the other rules and regulations that you have prey
do. Therefore, our client is of the opinion that they are incomplete,
and unacceptable. We would appreciate it if you could send us
complete documents of items 1., 2. and 3. bearing edition dates.

2. In your letter you claim that UBS AG has not issued spec
governing savings accounts. Nevertheless, we have notegpthat |
conditions, 2000 edition, stipulates in article 16 that in addition to b
by the general conditions, certain business lines are subject to spec

| PE-J b

N T o
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LOGOS

UBS it is a permanent, lifelong savings account not subject to be
UBS ~ whim. Therefore, our client is of the opinion that said declarati
and of itself, completely preciudes UBS fror unilateraily closing aci
account without giving any reason or explanation.

4, In your letter you state the words "former banking relationsl
our client. Our client is of the opinion that the account relationshir
client and UBS is still in existence.

5. In your letter you ask us not to ask for copies of regulation
relevant. It should be noted that our client has objected to the
process that UBS applied in unilaterally terminating our clie
liquidating his assets, and then transferring the proceeds to an
another jurisdiction, everything without the client's consent. Our cli
savings account with UBS for well over a decade when UBS demand
to terminate what they call the "business relationship" between
client without giving any reason or explanation. Therefore, it is very
our client to have all documents that may be of any relevance in thi:

We look forward receiving your reply,

Arni Yilhjalmsson

Attorney at Law

Enclosed:

1. Renumbered documents, page 1, 2 and 3, that were sent to us wi
dated 21 July 2006, listed as item 4, i.e. Information about UBS savings ac

Copy sent to:

Swiss Banking Ombudsman

Attn. Mr. Martin Tschan, Deputy Ombudsman

Bahnhofplatz 9

P.0. Box 1818 92
CH-8021 Zurich

Switzerland
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Products-and services

}nncclm

UES umﬁmc:m_ account’

o EUR
UHES persanal account
._..Bopls
UES personal accounl
. Generation .
UBS personal account

. _Campus

LES n_c_:m:_ mnn_uc:,

UESs savings mnSE:
for young people

e e v i —— R

UBS investmen! fund
acuount

UBS tme amnum;
acrount

Cards and :u,__m__fm
chegues

~ Payment Se rvicis

Morlgages

_:cmﬂ::m

Retiremenl and __._mcannm

Financial ba{_mnE

e O TWCT TR =10 1473405

e

UBS Homepage > UBS in Swilzerland > Private Clients > Accounts = UBS savings account

UBS savings account
Attractive interest rates and optimal
availability of funds

The UBS savings account offers you attractive interest rates without tying up your savings capital.
Your benefits:

Free account maintenance

UBS BESR Quick {bank payment slip with reference number} in Swiss francs
Free annual interesi calculation valh cedification

Lnnoal account staterment

Free UBS cusiomer card for cash withdrawals from your savings account at UBS Bancomats 24
hours a day

Collect points and redeem them at UBS KeyClub for a variety of special offers

Impartant legal mioimation - please read Ihe disclaimer helore proceeding

Producls and services 0 hese webpages are not available for LIS persons dor the gxclusion of residents of ol
nalions see the disclmmers relaling 1o Ihe aclual services

@ UBS 195820068 AN rights reserved
Privacy Folicy

T OCALS=1 Temn VR RINTAM htm
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Produacts and senvicet

1ok i Y P — PR

_pnnuc i3

ﬁmdm m_._n_ :m_..,m__ma
cheques

_Payment Services

m_lm_mmmw

_:{mn::m

I_m:ﬁm:._m_: and insurance

Financial # }n_:_m_uE

UGBS KeyClub

e e

The bonus system

UBS Homepage = UBS in Switzerland = Frivate Clients

Current interest rates

= Current interest rales

UBE perscnal account 0125%
UBES personal account EUR 0.50%
LBES current account for private clignts an request
UBES personal account B0plus 0.25%
T L Lot TPRAY 3.50%
UES sawvings account EUR 1.00%
UES oersonal accounl Generation® 1.00%
UES personal account Campus® 1.00%:
UBS savings account for young pecple 1.50%
UES Fisca account 1.50%
UES vested benafils account 1.25%
* Available onty as part of the overall package for UBS Generation or UBS Campus
Date of the last interest rate change: 01.07 2006
Current interest rates _
Accounts and payment services. Services and prices ™
UBS time deposit account® 2 years 1.75%
3 years 2.00%
4 years 2.125%
B yoars 2.25%

[L PR PN



97



NMNiEEdae Qi e AT AREE= T =il e 7777 & &

investment amaunts from GHF 5,000, term of 2 o 10 years, adrd amounts and partial years can
be chosen freely

For investmenl amounts above CHF 25,000, terms starting at 1 year and 1 day are nnmmmn_%
(interest rates upan request)

For investment amounts above GHF 100,000, UBS pays even more altractive interesl rales.
depending on the market situation

Interest rale per term is equal to at least thal paid for UBS medium-term nates

Stamp duty on new issues: 0.068% per annum and any part thereof.

UBS Medium-Term Notes 2 years 1.75%
3 years 2.00%
4 years 2.125%
5 years 2.25%
& years 2 375%
7 years 2.375%
B yezars 2.50%

Date of the last interest rate change. 12.05 2006

Impartand legal ndonmalion - please read the dsclaimes helore proceeding
Producls and services in ihese webpages are nal svailable for US persons for he errlusion of residenls of alner
nations sec 1he disclaimers relating |o he aclual SErVICES

© UBS 1908.2006 Al righis reserved

Privacy Policy

Lt Haamamas nhe cam/ 1 eiubs ch/privatefinterests. htm]
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LOGOS

LEGAL SERVICES
since 1907

Reykjavik,

File r
UBS Wealth Management
Attn. Mr. Bruno Rigoni and Dr. Roland Haselbach
Postfach 8098 Ziirich
Switzerland
Re

Subject: Interaction between Mr. Robert James Fischer,
account 230/562.217, and the Union Bank of Switze

Dear Sirs,

We refer to our letter dated 18 August 2006. It is hereby kindly requ
answer our letter as soon as possible and hopefully this matter will be |

We look forward to receive your answer,

Sincerely yours, e,

LOGQS. legal serwce?f .

- o
foz "{i_\/}ln T

Arni Vithjalmssdh-~" f < Q

Attorney at Law e
100

e w
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LOGOS

LEGAL SERVICES
since 1907

Reykjavik Jant
File nc
UBS Wealth Management
Attn. Mr. Bruno Rigoni and Dr. Roland Haselbach
Postfach 8098 Zlrich
Switzerland
Rec

Subject: Interaction between Mr. Robert James Fischer, |
account 230/562.317, and the Union Bank of Switzer

Dear Sirs,

We take your abject failure to reply to our last two letters to you dated
and August 18, 2006 as proof positive that you are completely unable t
of your as$ertions, claims, demands, threats and other actions regardir
forcible and unilateral attempts to “terminate” Mr. Fischer's savings acc
bank. Therefore, you are now taking refuge in silence. Are we to assurr
will continue to ignore our letters to you?

The only acceptable solution for our client is that you immediately rein:
savings account with full banking privileges. Furthermore, all of our clie
must be as listed In your letter to us of July 22, 2005 plus interest whe

ilhjalmsson
Attorney at Law

Copy sent to: 102
Swiss Banking Ombudsman
Attn. Mr. Martin Tschan, Deputy Ombudsman
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UB Wealth UBS AG
Management Pastfach

8098 Zlric
Tel. +41-4
Global We
Banking
Legal Opel
Dr. Roland
LOGOS CS7D-HHI
Legal Services Weberstra
Attn. Mr Ami Vilhjalmsson S,
Efstaleiti 5 Fax +41-4
IS-103 Reykjavik - Iceland AW ibs.

26™ February 2007

Mr Robert James Fischer
Dear Mr Vilhjalmsson

Reference is made to your recent letter dated 25™ January 2007 concerning yol
Fischer. We strongly reject your comments made in that letter and stress again
termination of the business relationship was correctly communicated to your cl
2005 and (2) that your client failed to fulfil his obligation to provide UBS with
transfer of his assets, thus violating his contractual obligations.

Therefore, UBS's only obligation vis-a-vis your client is now the transfer of his a
instructions as already mentioned on various occasions. Furthermore, please be
longer answer on future letters as we have made our position clear again.

Enclosed you will find a copy of your letter marked for the attention to the Swi
We assume that this copy was sent to us erroneously and therefore, return it tc

Sincerely

UBS AG
/ ///tm/
e N e Lf(/ ~
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Mr Robert J. Fischer Fors&TIs

¢/o Ami Vilhjélmsson, hrl. Prime Mi
Efstaleiti 5

103 Reykjavik 15-150 Rey

tel.r o+ (334) 345 54

proEiu)

www,g:

Reykjavik >

Reference

I refer to your letter of 3 July 2007 where vou request a reaction from the I«
because of your differences with a Swiss financial firm. I regret to have
since the dispute you refer to seems to be of private law nature, the Icelandic
in a position to intervene.

On behalf of the Minister

/ o 3 : _'l'..':.,_
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